
+DSS\�1HZ�<HDU���,W�ZDV�
DQRWKHU�ELJ�\HDU�IRU�6DIH�
(QYLURQPHQW�DV�RYHU�������
SHRSOH�UHFHLYHG�WKH�6DIH�
(QYLURQPHQW�7UDLQLQJ�LQ�
FDOHQGDU�\HDU������ 
5HPHPEHU��LI�\RX�DUH�JRLQJ�
WR�EH�DURXQG�FKLOGUHQ�RQ�D�
UHJXODU�EDVLV�\RX�DUH�UH�
TXLUHG�E\�WKH�86&&%�WR�EH�
LQ�FRPSOLDQFH�ZLWK�7KH�
&KDUWHU�IRU�WKH�3URWHFWLRQ�
RI�&KLOGUHQ�DQG�<RXQJ�3HR�
SOH���&RPSOLDQFH�PHDQV�
\RX�PXVW�KDYH�D�FXUUHQW�
EDFNJURXQG�FKHFN�QR�
ROGHU�WKDQ�ILYH�\HDUV�
ROG�DQG�KDYH�DWWHQGHG�
WKH�$UFKGLRFHVH�RI�/RX�
LVYLOOH·V�6DIH�(QYLURQ�
PHQW�7UDLQLQJ�� 
7KLV�WUDLQLQJ�KHOSV�
DGXOWV�ZKR�PD\�QRW�
KDYH�H[SHULHQFHG�DEXVH�
LQ�WKHLU�RZQ�OLYHV�UHF�
RJQL]H�WKH�VLJQV�RI�
DEXVH�LQ�FKLOGUHQ�WKH\�
PD\�HQFRXQWHU��ZKHWK�
HU�WKDW�DEXVH�KDSSHQV�
LQ�WKH�FRQWH[W�RI�WKH�
&KXUFK��D�VSRUWV�SURJUDP��
RU�D�QHLJKERUKRRG��0DQ\�
DGXOWV�DUH�QRW�IXOO\�DZDUH�
RI�WKHLU�UHVSRQVLELOLW\�WR�
UHSRUW� 
)RU�H[DPSOH��SUHYHQWLQJ�
DEXVH�LV�MXVW�RQH�RI�PDQ\�
VXEMHFWV�GLVFXVVHG�LQ�WKH�
WZR-KRXU�WUDLQLQJ���7KH�IRO�
ORZLQJ�LV�IURP�WKH�´+RQRU�
7K\�&KLOGUHQµ�ERRNOHW�WKDW�
LV�JLYHQ�RXW�DW�WUDLQLQJV� 
´/LVWHQ�WR�DQG�KRQRU�FKLO�
GUHQ�E\�JLYLQJ�WKHP�D�YRLFH��
7HDFK�WKHP�SHUVRQDO�ERXQG�
DULHV�DQG�UHVSHFW�IRU�WKHLU�
ERGLHV��'LVFXVV�ZLWK�FKLO�

GUHQ�ZKDW�LV�DSSURSULDWH�
DQG�LQDSSURSULDWH�WRXFK��
([SODLQ�WR�WKHP�WKDW�RWKHU�
SHRSOH�GR�QRW�KDYH�WKH�ULJKW�
WR�WRXFK�WKHP�LQ�ZD\V�WKDW�
PDNH�WKHP�XQFRPIRUWDEOH��
+HOS�\RXQJHU�FKLOGUHQ�LGHQ�
WLI\�́ SULYDWH�SDUWV�µ�
´EDWKLQJ�VXLW�]RQHVµ�ZLWK�
DSSURSULDWH�WHUPLQRORJ\�IRU�
DOO�SDUWV�RI�WKHLU�ERG\��
&RPPXQLFDWH�WR�FKLOGUHQ�
WKDW�WKHUH�LV�QRWKLQJ�ZURQJ�

ZLWK�XQGHUVWDQGLQJ�WKHLU�
ERGLHV�DQG�WDONLQJ�DERXW�
WKHLU�ERGLHV�� $OO�ERGLHV�DUH�
EHDXWLIXO��VDFUHG��DQG�KRO\�  
$GXOWV�RIWHQ�JLYH�PL[HG�
PHVVDJHV�WR�FKLOGUHQ�DERXW�
WKHLU�ULJKWV�WR�KDYH�D�VD\�LQ�
ZKR�WRXFKHV�WKHP�DQG�KRZ�
WKH\�DUH�WRXFKHG��,W�LV�QRW�
XQFRPPRQ��IRU�H[DPSOH��IRU�
DGXOWV�WR�SUHVVXUH�FKLOGUHQ�
LQWR�NLVVLQJ�RU�KXJJLQJ�DXQWV�
RU�XQFOHV�ZKRP�WKH\�PD\�EH�
KHVLWDQW�WR�DSSURDFK��*LYH�
FKLOGUHQ�WKH�ULJKW�WR�GHFLGH�
ZKR�WRXFKHV�WKHP��LQFOXGLQJ�
IDPLO\�PHPEHUV�  

$V�DQ�DGXOW��OLVWHQ�WR�DQG�
WUXVW�\RXU�RZQ�LQWXLWLRQ�DQG�
LQVWLQFWV�� ,I�\RX�VHQVH�
VRPHWKLQJ�LV�QRW�ULJKW�RU�
VHHPV�RGG��LW�PD\�ZHOO�EH��
'R�QRW�OHDYH�FKLOGUHQ�LQ�WKH�
FDUH�RI�VRPHRQH�\RX�GR�QRW�
KDYH�D�JRRG�IHHOLQJ�DERXW�µ 
,I�\RX�DUH�XQVXUH�RI�\RXU�
FRPSOLDQFH�VWDWXV��SOHDVH�
VHH�\RXU�SDULVK�VFKRRO�6DIH�
(QYLURQPHQW�&RRUGLQDWRU���
,I�\RX�GRQ·W�NQRZ�ZKR�WKDW�
LV��SOHDVH�FRQWDFW�6FRWW�
)LW]JHUDOG��$UFKGLRFHVH�RI�
/RXLVYLOOH�&RRUGLQDWRU�RI�
6DIH�(QYLURQPHQW�6HUYLFHV�
�ILW]JHUDOG#DUFKORX�RUJ��RU�
������������ 

9ROXPH�9,,�,VVXH�, 

+RQRU�7K\�&KLOGUHQ 

$UFKGLRFHVH�RI�
/RXLVYLOOH� 

,I�\RX�QHHG�VXSSRUW�RU�
VRPHRQH�WR�WDON�WR� 
J 3UHYHQW�&KLOG�$EXVH�.HQ�

WXFN\�RU�,QGLDQD� 
����&+,/'5(1� 
������������ 
ZZZ�SFDN\�RUJ 
ZZZ�SFDLQ�RUJ 

J &KLOGKHOS�1DWLRQDO�&KLOG�
$EXVH�+RWOLQH 
������$�&+,/' 
������������ 
ZZZ�FKLOGKHOS�RUJ 

$UFKGLRFHVH�RI�/RXLVYLOOH�FRQWLQXLQJ�HGXFDWLRQ�IRU�WKH�DZDUHQHVV�DQG�SUHYHQWLRQ�RI�FKLOG�DEXVH 

6LJQV�RI�3RVVLEOH� 
6H[XDO�$EXVH 

-�8QH[SODLQHG�SDLQ��LWFKLQJ��
UHGQHVV�RU�EOHHGLQJ�LQ�WKH�
JHQLWDO�DUHD 
-�,QFUHDVHG�QLJKWPDUHV�RU�
EHGZHWWLQJ 
-:LWKGUDZQ�EHKDYLRU 
-�$QJU\�RXWEXUVWV�PRRG�
VZLQJV 
-�/RVV�RI�DSSHWLWH�RU�GLIIL�
FXOW\�VZDOORZLQJ 
-�6XGGHQ�XQH[SODLQHG�
DYRLGDQFH�RI�FHUWDLQ�SHRSOH�
RU�SODFHV 
-�6H[XDO�NQRZOHGJH��ODQ�
JXDJH�RU�EHKDYLRU�WKDW�LV�
XQXVXDO�IRU�WKH�FKLOG·V�DJH� 
 

��������������������������������������� 

-DQXDU\����� 
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´:KHQ�LV�WKH�QH[W�6DIH�
(QYLURQPHQW�7UDLQLQJ"�� 

 
,�FDQ·W�VHHP�WR�ILQG�D�

OLVW�DQ\ZKHUH"µ 
 

$�FRPPRQ�TXHVWLRQ�VR�
ZH·YH�PDGH�LW�HDV\� 

 
<RX�FDQ�DOZD\V�ILQG�D�
FRPSOHWH��XS�WR�GDWH��
OLVW�RI�WUDLQLQJV�DW 

 
ZZZ�DUFKORX�RUJ�VDIH 

 
%H�VXUH�WR�ERRNPDUN�DV�
DQ\�ODWH�FDQFHOODWLRQV�
�L�H��ZHDWKHU��HWF� 
ZLOO�EH�SRVWHG�KHUH� 



7KRVH�HPSOR\HG�RU�YROXQWHHULQJ�ZLWK�
\RXWK�PXVW�XQGHUJR�D�EDFNJURXQG�
FKHFN�HYHU\���\HDUV�DV�ZHOO�DV�DWWHQG�
WKH�´+RQRU�7K\�&KLOGUHQ�7UDLQLQJµ�
WKDW�DGGUHVVHV�FKLOG�DEXVH��KRZ�WR�
UHFRJQL]H�LW�DQG�KRZ�WR�UHSRUW�LW���6HH�
\RXU�SDULVK�VFKRRO�6DIH�(QYLURQPHQW�
&RRUGLQDWRU�LI�\RX�KDYH�QRW�VDWLVILHG�
HLWKHU�RI�WKHVH�UHTXLUHPHQWV���7KH�
´+RQRU�7K\�&KLOGUHQµ�WUDLQLQJ�LV�D�RQH�
WLPH�UHTXLUHPHQW�DQG�LV�QRUPDOO\�FRP�
SOHWHG�ZLWKLQ����GD\V�RI�EHJLQQLQJ�
VHUYLFH���(DFK�WUDLQLQJ�VHVVLRQ�ODVWV���
KRXUV��7KH�EDFNJURXQG�FKHFN�0867�
EH�FRPSOHWHG�%()25(�DQ\�VHU�
YLFH�HPSOR\PHQW�EHJLQV��� 

3DJH�� +RQRU�7K\�&KLOGUHQ 

&+,/'�$%86(�,1�63257��%$&.�,1�7+(�6327/,*+7 
(DUOLHU�WKLV�PRQWK�WKH�8QLYHUVLW\�RI�
0LFKLJDQ�ILUHG�J\PQDVWLFV�FRDFK�
5KRQGD�)DHKQ�DIWHU�RXWFU\�WKDW�VKH�
NQHZ�DERXW�IRUPHU�86$�*\PQDVWLFV�
7HDP�'RFWRU�/DUU\�1DVVDU·V�DEXVH�RI�
DWKOHWHV�DQG�GLG�QRW�LPPHGLDWHO\�UH�
SRUW�WR�SROLFH��� 
$FFRUGLQJ�WR�D�WLPHOLQH�SURYLGHG�LQ�
�����E\�WKH�,QGLDQDSROLV-EDVHG�JRY�
HUQLQJ�ERG\��)DHKQ��VHQLRU�YLFH�SUHVL�
GHQW�IRU�ZRPHQ
V�SURJUDPV��ZDV�ILUVW�
WROG�DERXW�ZKDW�86$�*\PQDVWLFV�
FKDUDFWHUL]HG�DV��DWKOHWH�FRQFHUQV��
DERXW�1DVVDU�RQ�-XQH���������� 
:KLOH�QHYHU�LPSOLFDWHG�LQ�WKH�1DVVDU�
VFDQGDO��)DHKQ�ZDV�RXVWHG�DV�WKH�KHDG�
DV�WKH�KHDG�RI�WKH�86$�ZRPHQ·V�SUR�
JUDP�LQ�0D\�DIWHU�2O\PSLF�JROG�PHG�
DOLVW�$O\�5DLVPDQ�FDOOHG�IRU�KHU�WR�
VWHS�GRZQ� 
5DLVPDQ�ZHQW�RQ�WR�WHOO�WKH�,QGL�
DQDSROLV�6WDU��,�UHSRUWHG�P\�
DEXVH�WR�5KRQGD�)DHKQ�DQG�VR�GLG�
0DJJLH�1LFKROV��DQG�,�GRQ
W�NQRZ�
ZKDW�VKH�GLG�RU�GLGQ
W�GR�ZLWK�
WKDW�LQIRUPDWLRQ��EXW�,�GLGQ
W�JHW�
FRQWDFWHG�E\�WKH�)%,�IRU�RYHU�D�
\HDU��DQG�LQ�WKDW�WLPH����WR�����
J\PQDVWV�ZHUH�PROHVWHG��� 
$IWHU�)DHKQ�ZDV�KLUHG�WKLV�PRQWK�
E\�WKH�8QLYHUVLW\�RI�0LFKLJDQ�VHY�
HUDO�1DVVDU�VXUYLYRUV�WRRN�WR�VR�
FLDO�PHGLD�SURPSWLQJ�WKH�8QLYHUVL�
W\�WR�OHW�KHU�JR�� 
7KHVH�UHFHQW�HYHQWV�EULQJ�VSRUWV�
FKLOG�DEXVH�EDFN�LQ�WR�WKH�VSRW�
OLJKW��� 
,Q�LWV������FRQVHQVXV�VWDWHPHQW�RQ�
KDUDVVPHQW�DQG�DEXVH�LQ�VSRUWV��WKH�
,QWHUQDWLRQDO�2O\PSLF�&RPPLWWHH�
�,2&��HPSKDVL]HG�SV\FKRORJLFDO�
HPRWLRQDO�DEXVH�DV�WKH�´JDWHZD\µ�WR�
RWKHU�IRUPV�RI�QRQ-DFFLGHQWDO�YLR�
OHQFH  
7KLV�DOO�UHPLQGV�XV�WKDW�LW�LV�SDUD�
PRXQW�WKDW�$//�FRDFKHV�DWWHQG�WKH�
6DIH�(QYLURQPHQW�7UDLQLQJ�DQG�PDLQ�
WDLQ�D�EDFNJURXQG�FKHFN�QRW�ROGHU�
WKDQ�ILYH�\HDUV��� 
,W·V�HDV\�WR�EHFRPH�FRPSODFHQW�ZKHQ�
PDQ\�RI�RXU�FRDFKHV�KDYH�EHHQ�LQ�RXU�
SDULVKHV�IRU�D�ORQJ�WLPH�DQG�RIWHQ�ZHOO�
NQRZQ�EXW�DV�ZH�DGGUHVV�LQ�RXU�6DIH�
(QYLURQPHQW�7UDLQLQJ��PRVW�DEXVHUV�
DUH�VRPHRQH�ZHOO�NQRZQ�WR�ERWK�WKH�
FKLOG�DQG�WKH�IDPLO\�ZKR�KDV�JDLQHG�
WUXVW�RYHU�D�SHULRG�RI�WLPH���7KLV�LV�
RIWHQ�UHIHUUHG�WR�DV�WKH�´JURRPLQJµ�
SURFHVV��� 

83&20,1*�75$,1,1*6� 
 

$�FXUUHQW�OLVW�RI�WUDLQLQJV�LV�DOZD\V�
DYDLODEOH�DW�ZZZ�DUFKORX�RUJ�VDIH� 
$OO�WUDLQLQJV�DUH�DW�����S�XQOHVV�

RWKHUZLVH�LQGLFDWHG� 
 

������� 
+RO\�7ULQLW\-/RXLVYLOOH 

&$1&(//('�'8(�72�,1&/,0(17�
:($7+(5��$�0$.(�83�'$7(�7%' 

 
������� 

6W��$QGUHZ�$FDGHP\ 
 

������� 
6W��0DUJDUHW�0DU\ 

 
������� 

6W��$OEHUW�WKH�*UHDW 
 

������� 
6W��$WKDQDVLXV 

 
������� 

6W��-RVHSK��%DUGVWRZQ� 
 

������� 
+RO\�6SLULW��/RXLVYLOOH� 

 
0RUH�WUDLQLQJV�ZLOO�EH�VFKHGXOHG�
GXULQJ�WKH�PRQWK�RI�0D\�DQG�LQWR�
WKH�VXPPHU��EXW�\RX·UH�EHVW�VHUYHG�
WR�DWWHQG�D�WUDLQLQJ�DV�VRRQ�DV�\RX�
NQRZ�\RX�ZLOO�EH�UHTXLUHG�WR�GR�VR� 

 
.HHS�FKHFNLQJ� 

ZZZ�DUFKORX�RUJ�VDIH�IRU�XSGDWHV�DV�
WUDLQLQJV�FDQFHOOHG�GXH�WR�LQFOHPHQW�

ZHDWKHU�ZLOO�EH�SRVWHG�KHUH 

/RFNHU�URRPV��WUDYHO�DQG�HYHQ�WKH�
SOD\LQJ�ILHOG�FRXUW�DUH�KLJK-ULVN�HQYL�
URQPHQWV�IRU�DEXVH��DV�DUH�DQ\�VHW�
WLQJV�RI�LVRODWHG�RQH-RQ-RQH�FRQWDFW�
EHWZHHQ�\RXQJ�DWKOHWHV�DQG�DGXOW�YRO�
XQWHHUV�RU�VWDII��VXFK�DV�LQGLYLGXDO�
WUDLQLQJ�VHVVLRQV� 
&KLOGUHQ�ZKR�KDYH�H[SHULHQFHG�DEXVH�
PD\�VKRZ�DV�ORVV�RI�DSSHWLWH��ORVV�RI�
LQWHUHVW�LQ�VFKRRO�RU�IULHQGV��FKDQJHV�
LQ�VOHHSLQJ�SDWWHUQV��RU�GHFUHDVHG�
SDUWLFLSDWLRQ�LQ�H[WUDFXUULFXODU�DFWLYL�
WLHV�RU�VSRUWV���,I�\RX�EHJLQ�WR�VHH�
WKHVH�LQLWLDO�V\PSWRPV��ORRN�FORVHU�DQG�
VHH�LI�WKH\�ZDQW�WR�OHDYH�RU�FKDQJH�D�
VSRUW�WKH\·YH�DOZD\V�OLNHG���$OVR�ORRN�
IRU�GHFOLQLQJ�PRWLYDWLRQ�RU�HQWKXVL�
DVP��ODFN�RI�FRQFHQWUDWLRQ�DQG�RWKHU�
SHUIRUPDQFH-UHODWHG�LVVXHV��DYRLG�
DQFH�RI�WUDLQLQJ�ZLWK�SHUSHWUDWRU��DQG�

LQFUHDVHG�UDWHV�RI�LQMXU\�RU�LOOQHVV�
DQG�RU�SURORQJHG�UHFRYHU\�WLPHV���
:KLOH�VRPH�RI�WKHVH�V\PSWRPV�PD\�
QRW�DOZD\V�EH�GLUHFWO\�UHODWHG�WR�
DEXVH��WKH\�VKRXOG�EH�FRQVLGHUHG�LQ�
DQ\�\RXQJ�DWKOHWH�ZLWK�DQ�XQH[SODLQHG�
ORVV�RI�LQWHUHVW�LQ�VSRUW�SDUWLFLSDWLRQ� 
$V�D�SDUHQW�RI�DQ�DWKOHWH�\RX·UH�DO�
ZD\V�HQFRXUDJHG�WR�DWWHQG�DQ\�6DIH�
(QYLURQPHQW�7UDLQLQJ�WR�VHH�ZKDW�LV�
H[SHFWHG�RI�FRDFKHV�DQG�\RXWK�YROXQ�
WHHUV�� 
'RQ·W�KHVLWDWH��WR�FRQWDFW�\RXU�
VFKRRO�SDULVK�DWKOHWLF�GLUHFWRU�WR�HQ�
VXUH�\RX�FKLOG·V�FRDFK�DQG�RWKHU�YROXQ�
WHHUV�DUH�IXOO\�FRPSOLDQW�ZLWK�WKH�
$UFKGLRFHVH�RI�/RXLVYLOOH·V�6DIH�(QYL�
URQPHQW�3URJUDP�DQG�WKH\�KDYH�D�FXU�
UHQW�EDFNJURXQG�FKHFN�RQ�ILOH� 
3DUHQWV�DUH�DOVR�HQFRXUDJHG�WR�RSHQ�D�
GLDORJXH�ZLWK�WKHLU�FKLOG�VR�WKH\�ZLOO�
IHHO�FRPIRUWDEOH�WDONLQJ�DERXW�D�VLWX�
DWLRQ�VKRXOG�LW�DULVH��� 

6KRXOG�\RX�EH�FRQFHUQHG�DERXW�\RXU�
FKLOG�EHJLQ�E\�DVNLQJ�WKHP�DQ�RSHQ�
HQGHG�TXHVWLRQ�VXFK�DV�´$UH�WKLQJV�
JRLQJ�ZHOO�IRU�\RX"µ��´,V�WKHUH�DQ\�
WKLQJ�\RX�ZDQW�WR�WDON�DERXW"µ��2QFH�
WKH�GRRU�LV�RSHQ�WR�FRPPXQLFDWLRQ�\RX�
FDQ�EHJLQ�DVNLQJ�PRUH�GLUHFW�TXHV�
WLRQV��� 
5HPHPEHU�.HQWXFN\�LV�D�PDQGDWRU\�
UHSRUWLQJ�VWDWH���,I�\RX�VXVSHFW�DEXVH�
\RX�0867�UHSRUW�LW�E\�FDOOLQJ��-���-
.<6$)(� RU �-���-���-������7ROO-
)UHH� 



3DJH�� +RQRU�7K\�&KLOGUHQ 

´,�:2.(�83µ�21(�3$5(17·6�6725<�
$%287�&+,/'�6(;8$/�$%86( 

0217+/<�6$)(� 
(19,5210(17�7,3 

� 
$XJXVW�PDUNV�WKH�ILYH�\HDU�SRLQW�
VLQFH�D�ODUJH�QXPEHU�RI�HPSOR\HHV�
DQG�YROXQWHHUV�ZKR�ZRUN�UHJXODUO\�
ZLWK�FKLOGUHQ�KDG�WKHLU�EDFNJURXQG�

FKHFN�UXQ�ZKHQ�WKH� 
$UFKGLRFHVH�RI�/RXLVYLOOH� 

WUDQVLWLRQHG�WR�VHOHFWLRQ�FRP 
 

,I�\RX�ZLOO�FRQWLQXH�WR�ZRUN�UHJXODUO\�
ZLWK�FKLOGUHQ�WKLV�\HDU�SDVW�WKH�

PRQWK�RI�$XJXVW�QRZ�LV�D�JRRG�WLPH�
WR�UHDFK�RXW�WR�\RXU�6DIH� 

(QYLURQPHQW�&RRUGLQDWRU�DQG� 
UHQHZ�\RXU�EDFNJURXQG�FKHFN� 

DYRLGLQJ�WKH�$XJXVW�UXVK���$�WLPH�
ZKHQ�PDQ\�QHZ�SDUHQWV��FRDFKHV��
HWF��DUH�WU\LQJ�WR�FRPSOHWH�WKHLUV� 

 
5HPHPEHU�WR�EH�LQ�IXOO�FRPSOLDQFH�

WKH�86&&%·V�&KDUWHU�IRU�WKH� 
3URWHFWLRQ�RI�&KLOGUHQ�DQG� 

<RXQJ�3HRSOH��\RX�PXVW�KDYH�D�FXUUHQW�
EDFNJURXQG�FKHFN�QR�ROGHU�WKDQ�ILYH�

\HDUV�DQG�KDYH�FRPSOHWHG�WKH� 
$UFKGLRFHVH�RI�/RXLVYLOOH·V�6DIH� 

(QYLURQPHQW�7UDLQLQJ��� 
 

<RXU�SDULVK�VFKRRO�6DIH�(QYLURQPHQW�
&RRUGLQDWRU�FDQ�KHOS���,I�\RX�GRQ·W�
NQRZ�ZKR�WKDW�LV�RU�LI�\RX�KDYH�IXU�
WKHU�TXHVWLRQV�IHHO�IUHH�WR�FRQWDFW� 

 
6FRWW�)LW]JHUDOG 

&RRUGLQDWRU�RI�6DIH�(QYLURQPHQW�
6HUYLFHV��ILW]JHUDOG#DUFKORX�RUJ�� 

RU�SKRQH��������������� 

7KH�IROORZLQJ�LV�DQ�RSLQLRQ�SLHFH�E\�
5RQDOG�/��%RRN�ZKR�LV�D�)ORULGD�ORE�
E\LVW�DQG�FKDLUPDQ�RI /DXUHQ·V�.LGV��
D�IRXQGDWLRQ�WKDW�DLPV�WR�SUHYHQW�
FKLOG�VH[XDO�DEXVH�WKURXJK�HGXFDWLRQ�
DQG�DZDUHQHVV��/DXUHQ·V�.LGV�ZDV�
IRXQGHG�E\ %RRN·V�GDXJKWHU� /DXUHQ�
%RRN��D�)ORULGD�VWDWH�VHQDWRU DQG�
FKLOG�VH[XDO�DEXVH�VXUYLYRU���&5('�
,7�86$�72'$<� 
1HDUO\����\HDUV�DJR� ,�ZRNH�XS�IURP�D�
QLJKWPDUH�,�GLGQ·W�UHDOL]H�,�ZDV�LQ��,I�
\RX·UH�D�SDUHQW�ZKRVH�FKLOG�KDV�VXI�
IHUHG�VH[XDO�DEXVH�DW�WKH�KDQGV�RI�
VRPHRQH�\RX�NQRZ�DQG�WUXVW��\RX�ZLOO�
XQGHUVWDQG�ZKDW�,�PHDQ��6LWWLQJ�LQ�D�
IDPLO\�FRXQVHORU·V�RIILFH��WKH�ZRUOG�DV�
,�NQHZ�LW�FDPH�FUDVKLQJ�GRZQ�DV�,�
OHDUQHG�WKDW�P\�HOGHVW�GDXJKWHU��/DX�
UHQ��KDG�EHHQ�VH[XDOO\��HPRWLRQDOO\�
DQG�SK\VLFDOO\�DEXVHG�QHDUO\�HYHU\�
GD\ IURP�WKH�DJHV�RI��� WR���� 
,�ZRUNHG�KDUG�WR�SURYLGH�P\�IDPLO\�
ZLWK�D�ZRQGHUIXO�OLIH�DQG�WR�FUHDWH�D�
ORYLQJ�DQG�VDIH�HQYLURQPHQW�IRU�P\�
FKLOGUHQ�WR�JURZ��,�PDGH�VXUH�WR�JHW�
UHIHUHQFHV�DQG�EDFNJURXQG�FKHFNV�RQ�
HYHU\RQH�LQWHUDFWLQJ�ZLWK�P\�GDXJK�
WHUV�RU�VRQ��%XW�,�ZDV�XQDEOH�WR�SUR�
WHFW�/DXUHQ�IURP�WKH�PRQVWHU�OLYLQJ�LQ�
P\�RZQ�KRPH� 
,W�QHYHU�RFFXUUHG�WR�PH�WKDW�VH[XDO�
DEXVH�FRXOG�KDSSHQ�WR�P\�IDPLO\��OHW�
DORQH�WR�P\�FKLOGUHQ��7KDW�LV�WKH�PHV�
VDJH�,�ZDQW�WR�VHQG�WR�HYHU\�RWKHU�
SDUHQW�RXW�WKHUH��'RQ·W�WKLQN�WKLV�
FDQ·W�KDSSHQ�WR�\RX�RU�\RXU�FKLOGUHQ��
&KLOG�VH[XDO�DEXVH�KDSSHQV�LQ�HYHU\�
=,3 FRGH��LQ�HYHU\�UHOLJLRQ�DQG�DW�HYH�
U\�VRFLRHFRQRPLF�OHYHO�� 
$�02167(5�/,9,1*�,1�285�
+20( 
,Q�WKH $GYHUVH�&KLOGKRRG�([SHULHQF�
HV 6WXG\��FRQGXFWHG�E\�WKH�&HQWHUV�
IRU�'LVHDVH�&RQWURO�DQG�3UHYHQWLRQ�
DQG .DLVHU�3HUPDQHQWH� QHDUO\����SHU�
FHQW�RI ZRPHQ�DQG����SHUFHQW�RI�PHQ�
UHSRUWHG�FKLOGKRRG�VH[XDO DEXVH —
 ZKLFK�PHDQV�WKHUH�DUH�DOVR�
PDQ\ SDUHQWV�LQ�RXU�FRXQWU\�ZKRVH�
ZRUVW�QLJKWPDUH�FDPH�WR�OLIH��MXVW�OLNH�
PLQH�GLG�  
,W�VHHPV HYHU\�GD\�D�QHZ�DEXVH�FDVH�
GRPLQDWHV�WKH�KHDGOLQHV��IURP�WKH�
-HIIUH\�(SVWHLQ DOOHJDWLRQV�LQ�)ORUL�

GD WR 86$�*\PQDVWLFV WR�WKH�2KLR�
6WDWH�8QLYHUVLW\�ZUHV�
WOLQJ DOOHJDWLRQV��DQG�FRXQWOHVV�OHVV-
SXEOLFL]HG�VWRULHV��&OHDUO\��WKH�ZD\�ZH�
WHDFK�FKLOGUHQ�DERXW�DEXVH�SUHYHQWLRQ�
PXVW�FKDQJH��$QG��DV�SDUHQWV��RXU�
YLHZV�DERXW�DEXVH�PXVW�DOVR�HYROYH� 
7KH�SHUVRQ�ZKR�GHVWUR\HG�P\�GDXJK�
WHU·V�FKLOGKRRG�ZDV�QRW�D�VWUDQJHU��
QRW�D PDQ�ORLWHULQJ�DURXQG�WKH�SOD\�
JURXQG RU�VRPHRQH�FODLPLQJ�D�ORVW�
SXSS\��,QVWHDG��VKH ZDV�D�VHHPLQJO\�
ORYLQJ�DQG�GHGLFDWHG�ZRPDQ�OLYLQJ�LQ�
VLGH�P\�KRPH�ZKR�ZDV�GHHPHG�WUXVW�
ZRUWK\�WR�FDUH�IRU�P\�WKUHH�FKLOGUHQ��
%XW�SHRSOH�GHFHLYH�XV��$FFRUGLQJ�WR�D�
�����UHSRUW�E\�WKH�8QLYHUVLW\�RI�1HZ�
+DPSVKLUH
V�&ULPHV�$JDLQVW�&KLOGUHQ�
5HVHDUFK�&HQWHU��LQ ���SHUFHQW�RI�VH[�
RIIHQVHV DJDLQVW�MXYHQLOHV��WKH�SHUSH�
WUDWRU�LV�VRPHRQH�WKH�FKLOG�NQRZV�DQG�
RIWHQ�WUXVWV� 
:H�WKRXJKW�ZH�NQHZ�DQG�WUXVWHG�/DX�
UHQ·V�DEXVHU�EH\RQG�WKH�VKDGRZ�RI�D�
GRXEW� 6KH�OLYHG�LQ�RXU�KRPH�DQG�ZDV�
OLNH�IDPLO\�WR�XV�—�VKH�HYHQ�FDPH�RQ�
RXU�IDPLO\�YDFDWLRQV� 
%XW�ULJRURXV�YHWWLQJ��UHIHUHQFHV�DQG�D�
EDFNJURXQG�FKHFN FRXOGQ·W�SURWHFW�
/DXUHQ�IURP�WKH�PRQVWHU�OLYLQJ�LQ�RXU�
KRPH��2XU�QDQQ\��:DOGLQD�)ORUHV��ZDV�
D�SHGRSKLOH�ZKR�GHVWUR\HG�P\�GDXJK�
WHU·V�FKLOGKRRG�ZLWK�IUHTXHQW�VH[XDO��
SK\VLFDO�DQG�HPRWLRQDO�DEXVH��:DOGLQD�
PRYHG�LQWR�RXU�KRPH ZKHQ�/DXUHQ�ZDV�
��� WKHQ�WKH�JURRPLQJ�VWDUWHG��$�IHZ�
PRQWKV�ODWHU��DW����\HDUV�ROG��WKH�
DEXVH�EHJDQ��:KHQ�VKH�ZDV�����/DXUHQ�
JDWKHUHG�WKH�EUDYHU\�WR GLVFORVH WKH�
DEXVH�VKH�KDG�EHHQ�VXIIHULQJ� 
:DOGLQD IOHG��DQG�WKH�SROLFH�IRXQG�
KHU�LQ�D�GLIIHUHQW�VWDWH FRDFKLQJ D�
JLUOV·�VRFFHU�WHDP�—�ORRNLQJ�IRU�KHU�
QH[W�YLFWLP��0\�GDXJKWHU HQGXUHG�WKH�
HPRWLRQDOO\�GUDLQLQJ�OHJDO�SURFHVV��EXW�
/DXUHQ·V�DEXVHU�ZDV�HYHQWXDO�
O\ VHQWHQFHG WR����\HDUV�LQ�SULVRQ� 
,�DOZD\V�FRQVLGHUHG�P\VHOI�FORVH�WR�
P\�FKLOGUHQ��,�WKRXJKW�WKH\�NQHZ�
WKH\�FRXOG�WHOO�PH�DQ\WKLQJ��%XW�IRU�
ILYH�\HDUV��P\�GDXJKWHU�ZDV�IRUFHG�WR�
NHHS�D�WHUULEOH�VHFUHW�RXW�RI�VKDPH��

&RQW«�VHH�´:RNH�8Sµ�SDJH�� 



0DUWLQH�%DFFL�6LHJHO��061��51��&16 
0DORQH\�&HQWHU 
�����6RXWK�6KHOE\�6WUHHW 
/RXLVYLOOH��.<������� 

$UFKGLRFHVH�RI�/RXLVYLOOH�
2IILFH�RI�6DIH�(QYLURQPHQW 

3KRQH�������������� 
)D[�������������� 
(-PDLO��PVLHJHO#DUFKORX�RUJ 

 

1R�FKLOG�RU�DGXOW�VKRXOG�HYHU�H[SHULHQFH�DEXVH�E\�DQ\RQH��
HVSHFLDOO\�D�FKXUFK�PLQLVWHU��:H�DOO�KDYH�WKH�ULJKW�WR�EH�
WUHDWHG�ZLWK�GLJQLW\�DQG�WR�H[SHFW�RXU�FKXUFK�WR�UHIOHFW�
WKH�JRRGQHVV�RI�*RG�LQ�DOO�RI�LWV�GHDOLQJV� 

:H�KRSH�WKDW�WKLV�LQIRUPDWLRQ�LV�KHOSIXO�WR�DOO�LQ�RXU�FRP�
PXQLWLHV�ZKR�DUH�ZRUNLQJ�WR�SUHYHQW�DQG�UHVSRQG�WR�FKLOG�
KRRG�VH[XDO�DEXVH��3OHDVH�OHW�XV�NQRZ�LI�\RX�QHHG�IXUWKHU�
DVVLVWDQFH�RU�LQIRUPDWLRQ�E\�FDOOLQJ�RU�HPDLOLQJ�RXU�YLFWLP�
DVVLVWDQFH�FRRUGLQDWRU��0V��0DUWLQH�6LHJHO� DW��������-
������YLFWLPDVVLVWDQFH#DUFKORX�RUJ�RU�WKH�&KDQFHU\�DW�
�������-����� 

:H�PXVW�KHHG�*RG·V�FDOO�WR�FDUH�IRU�WKH�PRVW�YXOQHUDEOH�
DPRQJ�XV�DQG�WR�FRQWLQXH�RXU�HIIRUWV�WRZDUG�ZKROHQHVV�DQG�
KHDOWK�LQ�GHDOLQJ�ZLWK�VH[XDO�DEXVH� 

+RQRU�7K\�&KLOGUHQ 3DJH�� 

�&217«���:2.(�83 
XQFRPIRUWDEOH�RU�FRQIXVLQJ��
LW�LV�DOZD\V�2. WR�VD\�QR�
DQG�WR�FRPH�WR�PH� 
35(9(17,1*�)8785(�
&+,/'�6(;8$/�
$%86( 
,�XVHG�WR�WKLQN�,�ZRXOG�QHY�
HU�RYHUFRPH�WKH�´ZKDW�LIVµ�
WKDW�NHHS�PH�XS�DW�QLJKW��
DQG�WKH�DOO-HQFRPSDVVLQJ�
UDJH�,�IHHO�RYHU�ZKDW�KDS�
SHQHG��6RPHWLPHV�,�VWLOO�
IHHO�WKDW�ZD\��EXW WKHUH�LV�
KRSH�DQG�KHDOLQJ� 
7KDW·V�WKH�PHVVDJH�P\�
GDXJKWHU�ZRUNV�WR�VHQG�WR�
VXUYLYRUV�LQ�KHU�UROH�DV�WKH�
IRXQGHU�RI /DXUHQ
V�.LGV� D�
IRXQGDWLRQ�WKDW�DLPV�WR�
SUHYHQW�FKLOG�VH[XDO�DEXVH�
WKURXJK�HGXFDWLRQ�DQG�
DZDUHQHVV��,W·V�VRPHWKLQJ�,�
ZDQW�WR�FRQYH\�WR�SDUHQWV��
DV�ZHOO��,Q�SDUW��WKLV�PLVVLRQ�
KDV�UHVXOWHG�LQ WKH /DXUHQ·V�

JXLOW DQG�IHDU�RI�QRW�EHLQJ�
EHOLHYHG��3UHGDWRUV�DUH�
PDVWHU�PDQLSXODWRUV�DQG�
H[FHO�DW�EUDLQZDVKLQJ�WKHLU�
YLFWLPV��$V�SDUHQWV��ZH�
FDQ·W�MXVW�ZDLW�IRU�D�VLJQ�WR�
DSSHDU�— ZH�PXVW�NQRZ�
ZKDW�WR�ORRN�IRU�DQG�NHHS�
RXU�H\HV�RSHQ� 
,�WDXJKW�P\�FKLOGUHQ�WR�OLV�
WHQ�WR�WKH�DGXOWV�LQ�WKHLU�
OLYHV��WKDW�WKH\�PXVW�DOZD\V�
EH�REH\HG�DQG�UHVSHFWHG��
:KDW�ZH�GLGQ·W�WDON�DERXW�
ZHUH�WKH�H[FHSWLRQV�WR�WKDW�
UXOH��DERXW�XQVDIH�VHFUHWV�
DQG�XQVDIH�WRXFKHV��,�ZLVK�
,�WROG�P\�NLGV�WKDW�QR�DGXOW�
VKRXOG�HYHU�DVN�D�FKLOG�WR�
NHHS�D�VHFUHW�IURP�WKHLU�
SDUHQWV��,�ZLVK�,�WROG�WKHP�
PRUH�GLUHFWO\�WKDW�WKHLU�
ERG\�EHORQJV�WR�WKHP��DQG�
WKDW�LI�DQ\RQH�HYHU�WRXFKHV�
WKHP�LQ�D�ZD\�WKDW�IHHOV�

.LGV�*XLGH�WR�+RSH�DQG�
+HDOLQJ��D�IUHH�UHVRXUFH�WR�
KHOS�IDPLOLHV�UHSRUW��UH�
VSRQG�WR�DQG�UHFRYHU�IURP�
VH[XDO�DEXVH� 
7R�DOO�WKH�VXUYLYRUV�RI�FKLOG�
VH[XDO�DEXVH��NQRZ�WKDW�,�
VXSSRUW�DQG�EHOLHYH�\RX��0\�
GDXJKWHU�DQG�,�ZLOO�DOZD\V�
ILJKW�IRU�\RX��7R�DOO�WKH�
SDUHQWV�JUDSSOLQJ�ZLWK�WKHLU�
KRUULILF�QHZ�UHDOLW\��NQRZ�
WKDW�,�VWDQG�ZLWK�\RX��7KH�
IXU\��JXLOW�DQG�VDGQHVV�ZLOO�
QHYHU�IXOO\�JR�DZD\��EXW�ZH�
FDQ�FKDQQHO�RXU�DQJHU�WR�
FUHDWH�VXVWDLQDEOH�FKDQJH�
DQG�SURWHFW�RWKHU�FKLOGUHQ�
IURP�DEXVH� 

 

 
 


